
Driggs Title Agency, Inc.

Commitment
Escrow No.: 24-07-229086AD
 
In response to the application for a policy of title insurance referenced herein, Driggs Title Agency, Inc.  hereby reports
that it is prepared to issue, or cause to be issued, as of the date hereof, a Policy or Policies of Title Insurance  describing
the land and the estate or interest therein hereinafter set forth, insuring against loss which may be sustained by reason of
any defect, lien or encumbrance not shown or referred to as an Exception below or not excluded from coverage
pursuant to the printed Schedules, Conditions and Stipulations of said Policy forms.

 
The printed Exceptions and Exclusions from the coverage of said Policy or Policies are set forth in Schedule B
attached.   Copies of the Policy forms should be read.  They are available from the office which issued this report.

 
THE POLICIES CONTEMPLATED BY THIS REPORT WILL BE ISSUED BY DRIGGS TITLE AGENCY, INC.,
UNDERWRITTEN BY UNITED WEALTH TITLE INSURANCE, INC.. 

Please read the exceptions shown or referred to below and the exceptions and exclusions set forth in Schedule B
of this report carefully.  The exceptions and exclusions are meant to provide you with notice of matters which are
not covered under the terms of the title insurance policy and should be carefully considered. 

A CPL is available upon request by any depositing party. 

All currently vested owners and all potential owners have been searched for any judgment liens that may affect
the property herein described.

Driggs Title Agency, Inc.
 8787 E. Pinnacle Peak Road Suite 140

 Scottsdale, AZ 85255

 
 __________________________________________

 Adam Driggs CEO 
 

Commitment Version: 3
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ALTA COMMITMENT FOR TITLE INSURANCE 
issued by 

UNITED WEALTH TITLE INSURANCE, INC. 
 
 

NOTICE 
 

IMPORTANT—READ CAREFULLY: THIS COMMITMENT IS AN OFFER TO ISSUE ONE OR MORE TITLE 
INSURANCE POLICIES. ALL CLAIMS OR REMEDIES SOUGHT AGAINST THE COMPANY INVOLVING THE 
CONTENT OF THIS COMMITMENT OR THE POLICY MUST BE BASED SOLELY IN CONTRACT. 
 
THIS COMMITMENT IS NOT AN ABSTRACT OF TITLE, REPORT OF THE CONDITION OF TITLE, LEGAL 
OPINION, OPINION OF TITLE, OR OTHER REPRESENTATION OF THE STATUS OF TITLE. THE 
PROCEDURES USED BY THE COMPANY TO DETERMINE INSURABILITY OF THE TITLE, INCLUDING ANY 
SEARCH AND EXAMINATION, ARE PROPRIETARY TO THE COMPANY, WERE PERFORMED SOLELY FOR 
THE BENEFIT OF THE COMPANY, AND CREATE NO EXTRACONTRACTUAL LIABILITY TO ANY PERSON, 
INCLUDING A PROPOSED INSURED. 
 
THE COMPANY’S OBLIGATION UNDER THIS COMMITMENT IS TO ISSUE A POLICY TO A PROPOSED 
INSURED IDENTIFIED IN SCHEDULE A IN ACCORDANCE WITH THE TERMS AND PROVISIONS OF THIS 
COMMITMENT. THE COMPANY HAS NO LIABILITY OR OBLIGATION INVOLVING THE CONTENT OF THIS 
COMMITMENT TO ANY OTHER PERSON. 
 
 

COMMITMENT TO ISSUE POLICY 
 

Subject to the Notice; Schedule B, Part I—Requirements; Schedule B, Part II—Exceptions; and the Commitment 
Conditions, United Wealth Title Insurance, Inc., an Arizona corporation (the “Company”), commits to issue the 
Policy according to the terms and provisions of this Commitment. This Commitment is effective as of the 
Commitment Date shown in Schedule A for each Policy described in Schedule A, only when the Company has 
entered in Schedule A both the specified dollar amount as the Proposed Amount of Insurance and the name of the 
Proposed Insured. 
 
If all of the Schedule B, Part I—Requirements have not been met within 45 days after the Commitment Date, this 
Commitment terminates and the Company’s liability and obligation end. 
 
 

COMMITMENT CONDITIONS 
 

1. DEFINITIONS 
a. “Discriminatory Covenant”: Any covenant, condition, restriction, or limitation that is unenforceable under 

applicable law because it illegally discriminates against a class of individuals based on personal 
characteristics such as race, color, religion, sex, sexual orientation, gender identity, familial status, 
disability, national origin, or other legally protected class. 

b. “Knowledge” or “Known”: Actual knowledge or actual notice, but not constructive notice imparted by 
the Public Records. 
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c. “Land”: The land described in Item 5 of Schedule A and improvements located on that land that by 
State law constitute real property. The term “Land” does not include any property beyond that described 
in Schedule A, nor any right, title, interest, estate, or easement in any abutting street, road, avenue, 
alley, lane, right-of-way, body of water, or waterway, but does not modify or limit the extent that a right 
of access to and from the Land is to be insured by the Policy. 

d. “Mortgage”: A mortgage, deed of trust, trust deed, security deed, or other real property security 
instrument, including one evidenced by electronic means authorized by law. 

e. “Policy”: Each contract of title insurance, in a form adopted by the American Land Title Association, 
issued or to be issued by the Company pursuant to this Commitment. 

f. “Proposed Amount of Insurance”: Each dollar amount specified in Schedule A as the Proposed Amount 
of Insurance of each Policy to be issued pursuant to this Commitment. 

g. “Proposed Insured”: Each person identified in Schedule A as the Proposed Insured of each Policy to 
be issued pursuant to this Commitment. 

h. “Public Records”: The recording or filing system established under State statutes in effect at the 
Commitment Date under which a document must be recorded or filed to impart constructive notice of 
matters relating to the Title to a purchaser for value without Knowledge. The term “Public Records” 
does not include any other recording or filing system, including any pertaining to environmental 
remediation or protection, planning, permitting, zoning, licensing, building, health, public safety, or 
national security matters. 

i. “State”: The state or commonwealth of the United States within whose exterior boundaries the Land is 
located. The term “State” also includes the District of Columbia, the Commonwealth of Puerto Rico, the 
U.S. Virgin Islands, and Guam. 

j. “Title”: The estate or interest in the Land identified in Item 3 of Schedule A. 
 
2. If all of the Schedule B, Part I—Requirements have not been met within the time period specified in the 

Commitment to Issue Policy, this Commitment terminates and the Company’s liability and obligation end. 
 
3. The Company’s liability and obligation is limited by and this Commitment is not valid without: 

a. the Notice; 
b. the Commitment to Issue Policy; 
c. the Commitment Conditions; 
d. Schedule A; 
e. Schedule B, Part I—Requirements; and 
f. Schedule B, Part II—Exceptions; and 
g. a counter-signature by the Company or its issuing agent that may be in electronic form. 

 
4. COMPANY’S RIGHT TO AMEND 

The Company may amend this Commitment at any time. If the Company amends this Commitment to add a 
defect, lien, encumbrance, adverse claim, or other matter recorded in the Public Records prior to the 
Commitment Date, any liability of the Company is limited by Commitment Condition 5. The Company is not 
liable for any other amendment to this Commitment. 

 
5. LIMITATIONS OF LIABILITY 

a. The Company’s liability under Commitment Condition 4 is limited to the Proposed Insured’s actual 
expense incurred in the interval between the Company’s delivery to the Proposed Insured of the 
Commitment and the delivery of the amended Commitment, resulting from the Proposed Insured’s good 
faith reliance to: 
i. comply with the Schedule B, Part I—Requirements; 
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ii. eliminate, with the Company’s written consent, any Schedule B, Part II—Exceptions; or 
iii. acquire the Title or create the Mortgage covered by this Commitment. 

b. The Company is not liable under Commitment Condition 5.a. if the Proposed Insured requested the 
amendment or had Knowledge of the matter and did not notify the Company about it in writing. 

c. The Company is only liable under Commitment Condition 4 if the Proposed Insured would not have 
incurred the expense had the Commitment included the added matter when the Commitment was first 
delivered to the Proposed Insured. 

d. The Company’s liability does not exceed the lesser of the Proposed Insured’s actual expense incurred 
in good faith and described in Commitment Condition 5.a. or the Proposed Amount of Insurance. 

e. The Company is not liable for the content of the Transaction Identification Data, if any. 
f. The Company is not obligated to issue the Policy referred to in this Commitment unless all of the 

Schedule B, Part I—Requirements have been met to the satisfaction of the Company. 
g. The Company’s liability is further limited by the terms and provisions of the Policy to be issued to the 

Proposed Insured. 
 
6. LIABILITY OF THE COMPANY MUST BE BASED ON THIS COMMITMENT; CHOICE OF LAW AND CHOICE 

OF FORUM 
a. Only a Proposed Insured identified in Schedule A, and no other person, may make a claim under this 

Commitment. 
b. Any claim must be based in contract under the State law of the State where the Land is located and is 

restricted to the terms and provisions of this Commitment. Any litigation or other proceeding brought by 
the Proposed Insured against the Company must be filed only in a State or federal court having 
jurisdiction. 

c. This Commitment, as last revised, is the exclusive and entire agreement between the parties with 
respect to the subject matter of this Commitment and supersedes all prior commitment negotiations, 
representations, and proposals of any kind, whether written or oral, express or implied, relating to the 
subject matter of this Commitment. 

d. The deletion or modification of any Schedule B, Part II—Exception does not constitute an agreement 
or obligation to provide coverage beyond the terms and provisions of this Commitment or the Policy. 

e. Any amendment or endorsement to this Commitment must be in writing and authenticated by a person 
authorized by the Company. 

f. When the Policy is issued, all liability and obligation under this Commitment will end and the Company’s 
only liability will be under the Policy. 

 
7. IF THIS COMMITMENT IS ISSUED BY AN ISSUING AGENT 

The issuing agent is the Company’s agent only for the limited purpose of issuing title insurance commitments 
and policies. The issuing agent is not the Company’s agent for closing, settlement, escrow, or any other 
purpose. 

 
8. PRO-FORMA POLICY 

The Company may provide, at the request of a Proposed Insured, a pro-forma policy illustrating the coverage 
that the Company may provide. A pro-forma policy neither reflects the status of Title at the time that the pro-
forma policy is delivered to a Proposed Insured, nor is it a commitment to insure. 

 
9. CLAIMS PROCEDURES 

This Commitment incorporates by reference all Conditions for making a claim in the Policy to be issued to the 
Proposed Insured. Commitment Condition 9 does not modify the limitations of liability in Commitment 
Conditions 5 and 6. 
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10. CLASS ACTION 
 ALL CLAIMS AND DISPUTES ARISING OUT OF OR RELATING TO THIS COMMITMENT, INCLUDING ANY 

SERVICE OR OTHER MATTER IN CONNECTION WITH ISSUING THIS COMMITMENT, ANY BREACH OF 
A COMMITMENT PROVISION, OR ANY OTHER CLAIM OR DISPUTE ARISING OUT OF OR RELATING 
TO THE TRANSACTION GIVING RISE TO THIS COMMITMENT, MUST BE BROUGHT IN AN INDIVIDUAL 
CAPACITY. NO PARTY MAY SERVE AS PLAINTIFF, CLASS MEMBER, OR PARTICIPANT IN ANY CLASS 
OR REPRESENTATIVE PROCEEDING. ANY POLICY ISSUED PURSUANT TO THIS COMMITMENT WILL 
CONTAIN A CLASS ACTION CONDITION. 

 
[11. ARBITRATION 

The Policy contains an arbitration clause. All arbitrable matters when the Proposed Amount of Insurance is 
$2,000,000 or less may be arbitrated at the election of either the Company or the Proposed Insured as the 
exclusive remedy of the parties. A Proposed Insured may review a copy of the arbitration rules at 
http://www.alta.org/arbitration.] 

    



COMMITMENT FOR TITLE INSURANCE

Issued By

Driggs Title Agency, Inc.
 Underwritten by United Wealth Title Insurance, Inc.

SCHEDULE A
Escrow No.: 24-07-229086AD
Commitment Effective Date:   8:00  A.M. Title No.: 24-07-229086AD
                                                                            
 
 
Proposed Coverage:
 
1. Policy (or Policies) to be issued:
 
 a. Steve Job In the Amount of: $900,000.00
 
 Proposed Insured:
 Bank of Arizona
 
 b. ALTA Extended Loan Policy (2021) In the Amount of: $800,000.00
 
 Proposed Insured:
 
 c. ALTA Extended Loan Policy (2021) In the Amount of: $
 
 Proposed Insured:
 
2. Title to the estate or interest in the land upon issuance of the Policy shall be:
 
 Fee
 
3. The Fee estate herein described is currently vested in: 📁 
 
 
 
 The Fee estate herein described upon issuance of the Policy shall be vested in:
 Bank of Arizona
 
4. The land referred to in the Commitment is described as follows:
   See Exhibit A attached hereto and made a part hereof.
 

https://rightdata.driggstitle.com/prv/emailed_items.show_document?id_p=10224689&file_p=635092&token_p=12345


EXHIBIT "A"
Escrow No.: 24-07-229086AD
 :
 :
 :
 

📁
 

REQUIREMENTS
Escrow No.: 24-07-229086AD
For the current tax information please, prior to recording contact:
Maricopa County Treasurer

 301 W. Jefferson
 Phoenix, AZ 85003 Phone No.: (602) 506-8511

(treasurer.Maricopa.gov)

TAX INFORMATION:
 
Parcel No.: 456453654
Year:
Full year amount:

1.* Proper showing that all sums due for payment of child support ordered in Judgment No. , entitled , Petitioner and ,
Respondent, entered in Maricopa County, Arizona Superior Court, a copy of which was recorded in Recording No. , have
been paid current as of closing of this transaction. Attorneys for Petitioner:

📁

 
2. Record a Deed of Release and Full Reconveyance of Deed of Trust hereinafter described:

 Trustor: 
 Trustee: 
 Beneficiary: (NOTE: IF THIS IS A PRIVATE LENDER, A RELEASE MUST BE OBTAINED AT CLOSING)

 Amount: $
 Dated: 

 Recorded: in Recording No. , of Official Records
 

IF THIS IS A SECOND/THIRD LOAN OR A LINE OF CREDIT, A SIGNED COPY OF THE LETTER CLOSING THIS
ACCOUNT MUST BE PROVIDED IN THE RECORDING PACKAGE AND ALSO SCANNED INTO THE FILE IN THE
SYSTEM PRIOR TO RECORDING OF NEW DOCUMENTS. FAILURE TO EXECUTE BOTH OF THESE WILL DELAY
CLOSING.

 
3. Record a Satisfaction of Judgment entered in the Justice Court of Arizona, County of Maricopa:

 Case No.: 
 Debtor: 

 Creditor: 
 Amount: $ , plus, penalties and interest, if any

 Date Filed: 
 Recorded: in Recording No. , of Official Records.

 Attorney for Creditor:
 
4. Approved - Intentionally deleted requirement satisfied
 
5.* Record Release of Mechanics' and Materialmens' Lien:

 Claimant: 
 Owner: 

 

📁

https://rightdata.driggstitle.com/prv/emailed_items.show_document?id_p=10224689&file_p=635092&token_p=12345
https://rightdata.driggstitle.com/prv/site.confirm?name=zdocssyste001&password=LAQmUNvhF64AnVpCqv&is_public_image_p=true&new_url_p=https://docs.driggstitle.com/httpdocs/public_html/2024/7/AZMCDocumentYearDocID202426096PDF1720817432372.PDF
https://rightdata.driggstitle.com/prv/site.confirm?name=zdocssyste001&password=LAQmUNvhF64AnVpCqv&is_public_image_p=true&new_url_p=https://docs.driggstitle.com/httpdocs/public_html/2024/7/20240000517pdf1720818508692.pdf


Amount: $, plus penalties and interest, if any
 Recorded: in Recording No.   of Official Records

 
6. Record Deed of Trust to be insured herein:

 Trustor: Bank of Arizona 
 Trustee: Driggs Title Agency, Inc.

 Beneficiary: 
Amount: $ 800,000.00

 
LENDER'S NOTE: There is located on said land a purportedly known as

 8787 East Hualapai Drive, Scottsdale, Arizona 85255
 
NOTE: The following is for informational purposes only:

 The current vesting referred to in Schedule A herein, is pursuant to the following documents of
record affecting the chain of title: , recorded in Recording No. , of Official Records from to . 

END OF REQUIREMENTS
 
 



SCHEDULE B
Escrow No.: 24-07-229086AD
** NOTE: The policy of title insurance will include an arbitration provision. The Company or the insured may demand
arbitration. Arbitrable matters may include, but are not limited to, any controversy or claim between the Company and
the insured arising out of or relating to this policy, any service of the Company in connection with its issuance or the
breach of a policy provision or other obligation. Please ask your escrow or title officer for a sample copy of the policy to
be issued if you wish to review the arbitration provisions and any other provisions pertaining to your Title Insurance
coverage.
 
1. Reservations, rights, easements or other matters as may be set forth in the Patent to said land recorded in the office

of the County Recorder, or in acts authorizing the issuance thereof.
 
2. Water rights, claims or title to water, whether or not the matters excepted are shown by public records.
 
3. for the year a lien not yet due and payable. First half due and payable October 1, and delinquent on November 1 of

that year. Second half payable on or before March 1 of the following year and delinquent on May 1 of that same
year.

 



ATTACHMENT ONE
Escrow No.: 24-07-229086AD

AMERICAN LAND TITLE ASSOCIATION LOAN POLICY (06-17-06)
 WITH A.L.T.A. ENDORSEMENT-FORM 1 COVERAGE 

 EXCLUSIONS FROM COVERAGE
 

The following matters are expressly excluded from the coverage of this policy and the
Company will not pay loss or damage, costs, attorneys' fees or expenses which arise by
reason of:
1. (a) Any law, ordinance or governmental regulation (including but not limited to

building and zoning laws, ordinances, or regulations) restricting, regulating,
prohibiting, or relating to (i) the occupancy, use, or enjoyment of the land; (ii) the
character, dimensions or location of any improvement now or hereafter erected on the
land; (iii) a separation in ownership or a change in the dimensions or area of the land
or any parcel of which the land is or was a part; or (iv) environmental protection, or
the effect of any violation of these laws, ordinances or governmental regulations,
except to the extent that a notice of the enforcement thereof or a notice of a defect,
lien or encumbrance resulting from a violation or alleged violation affecting the land
has been recorded in the public records at Date of Policy.

 (b) Any governmental police power not excluded by (a) above, except to the extent
that a notice of the exercise thereof or a notice of a defect, lien or encumbrance
resulting from a violation or alleged violation affecting the land has been recorded in
the public records at Date of Policy.

2. Rights of eminent domain unless notice of the exercise thereof has been recorded in
the public records at Date of Policy, but not excluding from coverage any taking
which has occurred prior to Date of Policy which would be binding on the rights of a
purchaser for value without knowledge.

3. Defects, liens, encumbrances, adverse claims, or other matters:
 (a) created, suffered, assumed or agreed to by the insured claimant;

 (b) not known to the Company, not recorded in the public records at Date of Policy,
but known to the insured claimant and not disclosed in writing to the Company by the
insured claimant prior to the date the insured claimant became an insured under this
policy;

 (c) resulting in no loss or damage to the insured claimant;
 (d) attaching or created subsequent to Date of Policy (except to the extent that this

policy insures the priority of the lien of the insured mortgage over any statutory lien
for services, labor or material or to the extent insurance is afforded herein as to
assessments for street improvements under construction or completed at Date of
Policy); or

  (e) resulting in loss or damage which would not have been sustained if the insured
claimant had paid value for the insured mortgage.

4. Unenforceability of the lien of the insured mortgage because of the inability or failure
of the insured at Date of Policy, or the inability or failure of any subsequent owner of
the indebtedness, to comply with applicable doing business laws of the state in which
the land is situated.

5. Invalidity or unenforceability of the lien of the insured mortgage, or claim thereof,
which arises out of the transaction evidenced by the insured mortgage and is based
upon usury or any consumer credit protection or truth in lending law.

6. Any statutory lien for services, labor or materials (or the claim of priority of any
statutory lien for services, labor or materials over the lien of the insured mortgage)
arising from an improvement or work related to the land which is contracted for and
commenced subsequent to Date of Policy and Is not financed in whole or in part by
proceeds of the indebtedness secured by the insured mortgage which at Date of
Policy the insured has advanced or is obligated to advance.

7. Any claim, which arises out of the transaction creating the interest of the mortgagee
insured by this policy, by reason of the operation of federal bankruptcy, state
insolvency, or similar creditors' rights laws, that is based on:

 (i) the transaction creating the interest of the insured mortgagee being deemed a
fraudulent conveyance or fraudulent transfer; or

 (ii) the subordination of the interest of the insured mortgagee as a result of the
application of the doctrine of equitable subordination; or

 (iii) the transaction creating the interest of the insured mortgagee being deemed a
preferential transfer except where the preferential transfer results from the failure:

 (a) to timely record the instrument of transfer; or 
 (b) of such recordation to impart notice to a purchaser for value or a judgment or lien

creditor.

 
AMERICAN LAND TITLE ASSOCIATION LOAN POLICY (06-17-06)

 EXCLUSIONS FROM COVERAGE
 
The following matters are expressly excluded from the coverage of this policy and the
Company will not pay loss or damage, costs, attorneys' fees or expenses which arise by
reason of:
1. (a) Any law, ordinance or governmental regulation (including but not limited to

building and zoning laws, ordinances, or regulations) restricting, regulating,
prohibiting or relating to (i) the occupancy, use, or enjoyment of the land; (ii) the
character, dimensions or location of any improvement now or hereafter erected on the
land; (iii) a separation in ownership or a change in the dimensions or area of the land
or any parcel of which the land is or was a part; or (iv) environmental protection, or
the effect of any violation of these laws, ordinances or governmental regulations,
except to the extent that a notice of the enforcement thereof or a notice of a defect,
lien or encumbrance resulting from a violation or alleged violation affecting the land
has been recorded in the public records at Date of Policy.

 (b) Any governmental police power not excluded by (a) above, except to the extent
that a notice of the exercise thereof or a notice of a defect, lien or encumbrance
resulting from a violation or alleged violation affecting the land has been recorded in
the public records at Date of Policy.

2. Rights of eminent domain unless notice of the exercise thereof has been recorded in
the public records at Date of Policy, but not excluding from coverage any taking
which has occurred prior to Date of Policy which would be binding on the rights of a
purchaser for value without knowledge.

 3. Defects, liens, encumbrances, adverse claims, or other matters;
 (a) created, suffered, assumed or agreed to by the insured claimant;

 (b) not known to the Company, not recorded in the public records at Date of Policy,
but known to the insured claimant and not disclosed in writing to the Company by the
insured claimant prior to the date the insured claimant became an insured under this
policy;

 (c) resulting in no loss or damage to the insured claimant;
 (d) attaching or created subsequent to Date of Policy, or

 (e) resulting in loss or damage which would not have been sustained if the insured
claimant had paid value for the estate or interest insured by this policy.

4. Any claim, which arises out of the transaction vesting in the insured the estate or
interest insured by this policy, by reason of the operation of federal bankruptcy, state
insolvency, or similar creditors' rights laws, that is based on:

 (i) the transaction creating the estate or interest insured by this policy being deemed a
fraudulent conveyance or fraudulent transfer; or

 (ii) the transaction creating the estate or interest insured by this policy being deemed
a preferential transfer except where the preferential transfer results from the failure:

   (a) to timely record the instrument of transfer; or
   (b) of such recordation to impart notice to a purchaser for value or a judgment or

lien creditor.

 
The above ALTA policy forms, dated 06-17-06, may be issued to afford either Standard Coverage or Extended Coverage. In addition to the above Exclusions from Coverage, the Exceptions

from Coverage in a Standard Coverage policy will also include the following General Exceptions:



 
EXCEPTIONS FROM COVERAGE

Escrow No.: 24-07-229086AD
This policy does not insure against loss or damage (and the Company will not pay costs, attorneys' fees or expenses) which arise by reason of:
1. Taxes or assessments which are not shown as existing liens by the records of any

taxing authority that levies taxes or assessments on real property or by the public
records. Proceedings by a public agency which may result in taxes or assessments, or
notices of such proceedings, whether or not shown by the records of such agency or
by the public records.

2. Any facts, rights, interests or claims which are not shown by the public records but
which could be ascertained by an inspection of the land or by making inquiry of
persons in possession thereof.

 3. Easements, liens or encumbrances, or claims thereof, which are not shown by the
public records.

4. Discrepancies, conflicts in boundary lines, shortage in area, encroachments, or any
other facts which a correct survey would disclose, and which are not shown by the
public records.

5. 5. (a) Unpatented mining claims; (b) reservations or exceptions in patents or in Acts
authorizing the issuance thereof; (c) water rights, claims or title to water, whether or
not the matters excepted under (a), (b) or (c) are shown by the public records.



ATTACHMENT ONE
 (CONTINUED)

 
CLTA HOMEOWNER'S POLICY OF TITLE INSURANCE (6-2-98)

 ALTA HOMEOWNER'S POLICY OF TITLE INSURANCE (06-17-06) 
 EXCLUSIONS

Escrow No.: 24-07-229086AD
In addition to the Exceptions in Schedule B, You are not insured against loss, costs, attorneys' fees, and expenses resulting from:

 
1. Governmental police power, and the existence or violation of any law or government

regulation. This includes ordinances, laws and regulations concerning:
 a.    building

 b.    zoning
 c.    Land use

 d.    improvements on Land
 e.    Land division

 f.     environmental protection
 This Exclusion does not apply to violations or the enforcement of these matters if notice

of the violation or enforcement appears in the Public Records at the Policy Date.
 This Exclusion does not limit the coverage described in Covered risk 14, 15, 16, 17 or

24.
2. The failure of Your existing structures, or any part of them, to be constructed in

accordance with applicable building codes. This Exclusion does not apply to
violations of building codes if notice of the violation appears in the Public Records at
the Policy Date.

3. The right to take the Land by condemning it, unless:
 a. notice of exercising the right appears in the Public Records at the Policy Date; or

b. the taking happened before the Policy Date and is binding on You if You bought
the Land without Knowing of the taking.

 4. Risks
 a. that are created, allowed, or agreed to by You, whether or not they appear in the

Public Records;
b. that are Known to You at the Policy Date, but not to Us, unless they appear in the

Public Records at the Policy Date;
c. that result in no loss to You; or
d. that first occur after the Policy Date - this does not limit the coverage described

in Covered Risk 7, 8.d, 22, 23, 24, or 25.
5. Failure to pay value for Your Title.
6. Lack of a right:
 a. to any Land outside the area specifically described and referred to in paragraph 3

of Schedule A; and
b. in streets, alleys, or waterways that touch the Land.

This Exclusion does not limit the coverage described in Covered Risk 11 or 18.

 
ALTA EXPANDED COVERAGE RESIDENTIAL LOAN POLICY (10/13/01)

 EXCLUSIONS FROM COVERAGE
 

The following matters are expressly excluded from the coverage of this policy and the
Company will not pay loss or damage, costs. Attorneys' fees or expenses which arise by
reason of:
1. (a) Any law, ordinance or governmental regulation (including but not limited to

zoning laws, ordinances, or regulations) restricting, regulating, prohibiting or relating
to (i) the occupancy, use, or enjoyment of the Land; (ii) the character, dimensions or
location of any improvements now or hereafter erected on the Land; (iii) a separation
in ownership or a change in the dimensions or areas of the Land or any parcel of
which the Land is or was a part; or (iv) environmental protection, or the effect of any
violation of these laws, ordinances or governmental regulations, except to the extent
that a notice of the enforcement thereof or a notice of a defect, lien or encumbrance
resulting from a violation or alleged violation affecting the Land has been recorded in
the Public Records at Date of Policy. This exclusion does not limit the coverage
provided under Covered Risks 12, 13, 14, and 16 of this policy.

 (b) Any governmental police power not excluded by (a) above, except to the extent
that a notice of the exercise thereof or a notice of a defect, lien or encumbrance
resulting from a violation or alleged violation affecting the Land has been recorded in
the Public Records at Date of Policy. This exclusion does not limit the coverage
provided under Covered Risks 12, 13, 14, and 16 of this policy.

2. Rights of eminent domain unless notice of the exercise thereof has been recorded in
the Public Records at Date of Policy, but not excluding from coverage any taking
which has occurred prior to Date of Policy which would be binding on the rights of a
purchaser for value without Knowledge.

3. Defects, liens, encumbrances, adverse claims or other matters:
 (a) created, suffered, assumed or agreed to by the Insured Claimant;

 (b) not Known to the Company, not recorded in the Public Records at Date of Policy,
but Known to the Insured Claimant and not disclosed in writing to the Company by
the Insured Claimant prior to the date the Insured Claimant became an Insured under
this policy;

 (c) resulting in no loss damage to the Insured Claimant;
 (d) attaching or created subsequent to Date of Policy (this paragraph does limit the

coverage provided under Covered Risks 8, 16, 18, 19, 20, 21, 22, 23, 24, 25, and 26;
or

 (e) resulting in loss or damage which would not have been sustained if the Insured
Claimant had paid value for the Insured Mortgage.

 4. Unenforceability of the lien of the Insured Mortgage because of the inability or
failure of the Insured at Date of Policy, or the inability or failure of any subsequent
owner of the indebtedness, to comply with applicable doing business laws of the state
in which the Land is situated.

5. Invalidity or unenforceability of the lien of the Insured Mortgage, or claim thereof,
which arises out of the transaction evidenced by the Insured Mortgage and is based
upon usury, except as provided in Covered Risk 27, or any consumer credit protection
or truth in lending law.

6. Real property taxes or assessments of any governmental authority which become a
lien on the Land subsequent to Date of Policy. This exclusion does not limit the
coverage provided under Covered Risks 7, 8(e) and 26.

7. Any claim of invalidity, unenforceability or lack of priority of the lien of the Insured
Mortgage as to advances or modifications made after the Insured has Knowledge that
the vestee shown in Schedule A is no longer the owner of the estate or interest
covered by this policy. This exclusion does not limit the coverage provided in
Coverage Risk 8.

8. Lack of priority of the lien of the Insured Mortgage as to each and every advance
made after Date of Policy, and all interest charged thereon, over liens, encumbrances
and other matters affecting the title, the exercise of which are Known to the Insured
at:

 (a) The time of the advance; or
 (b) The time a modification is made to the terms of the Insured Mortgage which

changes the rate of interest charged, if the rate of interest is greater as a result of the
modification than it would have been before the modification. This exclusion does
not limit the coverage provided in Covered Risk 8.

9. The failure of the residential structure, or any portion thereof to have been
constructed before, on or after Date of Policy in accordance with applicable building
codes. This exclusion does not apply to violations of building codes if notice of the
violation appears in the Public Records at Date of Policy.

 



PRIVACY POLICY NOTICE

Purpose of Notice:
 United Wealth Title Insurance Company and Driggs Title Agency, Inc. respects the privacy of our customers’

personal information, so we want you to know the ways in which we may collect and use non-public personal
information (“personal information”). Our practices and policies are set out in this notice.

 
Types of Information We May Collect:

 In the course of our business, the types of personal information that we may collect about you include:
Information we receive from you or your authorized representative on applications and forms, and in
other communications to us;

 Information about your transactions with us, our affiliated companies, or others;
 Information from consumer or other reporting agencies.

Use and Disclosure of Information:
 We use your information to provide the product or service you or your authorized agent have requested of us.

 
We may disclose information to our affiliated companies and unrelated companies as necessary to service your
transaction, to protect against fraudulent or criminal activities, when required to do so by law, and as otherwise
permitted by law.

 
We do not share any personal information we collect from you with unrelated companies for their own use.

 
Protection of Your Personal Information:

 We restrict access to personal information about you to those employees who need to know that information in
order to provide products and services to you or for other legitimate business purposes. We maintain physical,
electronic and procedural safeguards to protect your personal information from unauthorized access or
intrusion.

 
Changes:

 This notice may be revised in accordance with applicable privacy laws.
 



Disclosure Statement

Escrow No.: 24-07-229086AD

Pursuant to Arizona Revised Statutes 11-480, effective January 1, 1991, the County Recorder may not accept documents
for recording that do not comply with the following:
 (a) Print must be ten-point type or larger.
 (b) Margins of at least one-half inch along all sides, including top and bottom, except the top of the first page

which must be at least two inches for recording and return address information. The margin must be clear of
all information including, but not limited to, notaries, signatures, and page numbers.

 (c) Each instrument shall be no longer than 8 1/2 inches in width and 14 inches in length.

First half taxes are due on October 1 of the taxable year, and become delinquent on November 1. Second half taxes are
due on March 1 of the following year, and become delinquent on May 1.

Arizona notaries who have renewed their commission after July 20, 1996 must use an ink seal; embosser seals will not be
accepted subsequent to such renewal.

A COPY OF THIS COMPANY'S PRIVACY POLICY NOTICE IS ATTACHED HERETO FOR YOUR
REVIEW. IF, FOR ANY REASON, YOU DO NOT FIND IT ATTACHED AND YOU WISH TO REQUEST A
COPY, PLEASE CALL OUR OFFICE AT (602) 589-5300.

 



Closing Protection Letter

Escrow No.: 24-07-229086AD

Pursuant to ARS 6-841.02, a real property escrow agent that is a title insurance agent shall disclose to the buyer and seller
of a residential dwelling that the title insurer may offer a closing protection letter that provides for the loss of escrow
monies due to fraud or dishonesty of the escrow agent to both buyer and seller. This disclosure applies only to
transactions involving a buyer and seller of a residential dwelling (an owner occupied structure or an investment that is
designed for residential use by four or fewer families). 

Pursuant to ARS ?6-841.03, be advised that monies deposited in an escrow account are not insured against loss from
fraud or theft by the State of Arizona or the United States Government. Said funds are, however, deposited in a custodial
escrow account at a banking institution whose accounts are insured by the Federal Deposit Insurance Corporation.

Deposit of Monies

Pursuant to ARS Section 6-834, as a depositing party to an escrow transaction you have the right to earn interest by
having your funds deposited into an interest bearing account. 

Driggs Title Agency, Inc. will establish a separate interest bearing account if you elect to have your funds earn interest.
Our fee for this service is $50.00. 

Your funds will earn interest at the prevailing rate of interest paid by the financial institution into which the funds have
been deposited. 

The following is an example of the amount of interest you might receive for a $1,000.00 deposit of a typical escrow
transaction. The interest rate will be determined by the bank and may change from time to time based on the then
prevailing rate offered by the bank. 

Example: $1,000.00 Deposit 
Interest rate of 1.50% 
Based on a thirty day period = $1.23 

Driggs Title Agency, Inc. or its underwriter shall not be responsible for any penalties, or loss of principal or interest or
any delays in the withdrawal of the funds which may be imposed by the Depository as a result of the making or
redeeming of the investment pursuant to our instruction, nor shall Driggs Title Agency, Inc. or its underwriter be liable
for any loss or impairment resulting from the failure, insolvency or suspension of financial institution. 

Should you wish to receive interest on your deposit, or acquire a closing protection letter, please contact: Adam Driggs at
623 239 0700


